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Message Text 

LIMITED OFFICIAL USE 

PAGE 01 BUENOS 01679 032106Z 
ACTION ARA-10 

INFO OCT-01 ISO-OO EB-08 SP-02 USIA-06 AID-05 NSC-05 
TRSE-00 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 COME-OO 
FRB-03 INR-07 NSAE-00 XMB-02 OPIC-03 LAB-04 SIL-01 
AGRE-00 /078 W 

040527Z 009865 /I 1 

R031152Z MAR 77 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 9400 


LIMITED OFFICIAL USE BUENOS AIRES 1679 

PASS TREASURY, EXIMBANK, COMMERCE 

E.O. 11652: N/A 
TAGS: EFIN, ECRP, AR 

SUBJECT: 1976 BALANCE OF PAYMENTS FOR ARGENTINA 
REF: (A) 76 BUENOS AIRES 8195, (B) CERP 0102 

CENTRAL BANK HAS FURNISHED EMBASSY WITH FOLLOWING 1976 
BALANCE OF PAYMENTS DATA IN MILLIONS US$. 

1 . MERCHANDISE BALANCE 845 

(A) EXPORTS 3895 

(B) IMPORTS 3050 

2. SERVICES -252 

3 . UNILATERAL TRANSFERS 1 8 

4. CURRENT ACCOUNT 6 1 1 

5. NON-COMPENSATORY -477 
CAPITAL MOVEMENTS 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 BUENOS 01679 032106Z 


6. ERRORS -9 

7. INTERNATIONAL PAYMENTS 125 

8. RESERVE VARIATION -1192 
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9. COMPENSATORY CAPITAL 

MOVEMENTS 1084 

10. SDR'S AND EXCHANGE 

ADJUSTMENTS -17 

COMMENT: THE LATEST DATA SHOW AN EVEN MORE IMPRESSIVE 
BALANCE OF PAYMENTS PERFORMANCE THAN PROJECTED IN 
REF A. INSTEAD OF REGISTERING A SMALL DEFICIT, 

ARGENTINA ENDED THE YEAR WITH A BALANCE OF PAYMENTS 
SURPLUS, BOTH AS A RESULT OF A LARGER CURRENT ACCOUNT 
SURPLUS AND A SMALLER DEBIT FOR NON-COMPENSATORY CAPITAL 
MOVEMENTS. 

HILL 


LIMITED OFFICIAL USE 
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